
 

Amount borrowed from the Lender (excluding interest). 

The cost you pay the Lender to borrow their money 
(expressed as % of the Loan Amount). 

Principal (the amount you borrow) and Interest usually 
make up the main components of this.  

The Lender’s charge for paying off your mortgage early. 

The amount you’re borrowing plus Interest. 

Extra charge for property taxes and/or homeowner’s 
insurance, if applicable.  

Total amount you will pay monthly including mortgage 
insurance and escrow, if applicable.  

What the taxes, insurance and assessments will cost 
you every month, if applicable. 

Total amount you’ll have to pay at closing, in addition 
to any money you have already paid. 

Upfront costs you were charged to get your loan and 
to transfer ownership of the property (included in your 
Cash to Close). 
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Upfront Lender charges for issuing you the loan. Some Lenders 
charge a % and other a flat fee. 

Charges upfronted by the Lender during the loan approval process 
(for example: credit report, appraisal fee, 3rd party processing, etc). 

Charges relating to clearing title for title insurance issuance (for 
example: lender’s title insurance, title search fee, lien search fee, 
title insurance endorsements, property survey, etc). 

Fees relating to the recording of the documents in the public 
records (bookrate). 

As condition of the loan approval, Buyer is required to pre-pay an 
entire year of homeowner’s insurance, Interest and property taxes. 

Charges relating to everything else (for example: real estate 
broker fees, estoppel reimbursements, agreed commissions, etc). 



  

Costs that may have been prepaid by the Seller and need to 
be credited for (maintenance dues, real estate taxes, etc). 

Costs that may have not been prepaid by the Seller and need to 
be debited for (maintenance dues, real estate taxes, etc). 

The remaining balance you’ll have to personally pay for closing to 
occur. Typically paid via Wire Transfer to the Title Company.  

 


